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Abstract

Angel investing is the most trusted way to deploy private capital into India’s leading venture-backed companies. With a 
focus on identifying emerging opportunities and challenges, the study analyzes investment trends, regional disparities, and 
the profile of Angel Investors. The paper explores the role of Angel Investors in fostering innovations and supporting early-
stage startups. Furthermore, it investigates the potential of emerging sectors, evaluates government initiatives, and 
addresses critical challenges such as Risk Management, Regulatory hurdles, and limited exit options. By providing 
comprehensive insights, this research aims to contribute valuable knowledge for stakeholders, guiding Angle Investors, 
Startups and policymakers towards a more vibrant and sustainable Angle Investing ecosystem in India. By offering through 
insights, this study seeks to benefit stakeholders by directing Angel Investors, Companies, and legislators towards a more 
thriving and long-lasting Angle Investing markets. 

This research will be focused on collecting data from various government startups promotion Schemes which government 
had formulated under the Agenda of Atma Nirbhar Bharat which aims at proving funds startups at their early stages who 
have potential to grown in near future. The research data will be analyzed by using various trend analysis which will 
facilitate comparison between the growth of Angle Investing in present time as compared to past years and also the trend 
will be showing that what is the expected growth of Angle investing in future in comparison to current trends. 
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Introduction

Angel Investing is a concept in India that is known as funding of small businesses or companies by rich 
people that will offer them a small startup in exchange of ownership in the company. This kind of investment 
generally occurs in the early stages of the growth of a business when traditional sources of funds available 
such as the bank loan could not be readily available. Also, the past years have seen an increase in the Angel 
Investment gas in India, which is largely due to the boom in the startups environment in the country and the 
multiplicity of inventive business ideas. 

Angle Investment in India has a lot of potential due to large and diverse market of the country, increasing 
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number of qualified entrepreneurs, and growing access to resources and technology. Against the current 
efforts of the government to promote entrepreneurship and reduce the barriers to regulations. 

The angle investing is also likely to be promising in the future of several industries such as technology, 
medical and healthcare, e-commerce and consumer services. Opportunities, however, go hand in hand with 
issues and those will have to be addressed. Some of the key challenges include the pressure on more 
responsibility and openness on the angle investment process, mentorship and enabling facilities to the 
entrepreneurs, and reliable exit strategies to the investors. 

It will also be a part of the further growth of Angel Investment in India to have effective risk management 
and due diligence procedure. 

Government programs such as Angel Investing that are necessary in establishing a strong startup 
environment. The above program seeks to provide both financial support and regulatory framework to 
encourage Angel Investors to be active when it comes to participating in the initial investment, hence 
encouraging the growth of innovative companies. 

Financial support is one of the primary elements of the government work, and there are several plans and 
programs to provide new enterprises with the necessary funding. Being often present in the form of grants, 
subsidies, or low-interest loans, such help helps companies to get through the hard initial stages of 
evolution. The activities helped Angel Investors increase their pool of well supported ventures to consider to 
invest in as a result of these activities, which indirectly enhance the financial health of firms. 

Tax Incentives is another key element of government activity in Angel Investing. The tax break offered by 
the government to Angel Investors is a reason to reduce the risk and uncertainty involved in an early-stage 
investment. The examples of such incentives include tax credit, tax discounts, or tax exemptions on capital 
gain on investment in qualified startups. Such tax credits reduce the cost and multiply the potential benefits, 
which is why Angel Investment is a more attractive alternative to those who consider joining the startup 
community. 

Angel Investing was further encouraged by the government establishing co-investment funds at times. The 
government collaborates with Angel Investors by matching their investment in businesses by such funds. 
Besides amplifying the quantity of funds available to startups, this co-investing policy encourages a 
collaborative environment where the government actively encourages and nurtures start up business. This 
partnership shows the level of commitment by the government and the business world towards encouraging 
creativity and entrepreneurship. 

These Angel Investment programs funded by the government sustain the overall health and liveliness of the 
ecosystem of the start-up. The government aims to create an environment that will encourage Angel 
Investors to actively invest in start-ups formation and performance through provision of financial 
assistance, taxation incentives and collaborative sources of funds. This will eventually spur economic 
growth and the innovation. 
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History of Angel Investing 

Angel Investigation has a long history, several centuries long and it began to develop along with the changes 
in economy and technical conditions. The term Angel investor originated in the early 20 th century as rich 
individuals lent funds to finance actors in the Broadway. Overtime the concept expanded beyond the arts to 
other diverse areas and in particular emerging ones such as innovation and technology. The hazard of angel 
investing dates back to 18 th century. Rich individuals would give finances to business proprietors. 

The majority of it is manufacturing in the shipping trade. However, in the middle of 20 th century, 
particularly in US Angel investing began to be treated as distinct investment method. One of the earliest 
formal angel funds is the band of Angels which was created in 1994 in Silicon Valley. This united rich people 
who were keen on investing in technology firms at the early phase. And it was a turning point of engine 
investing. Angel investment group. Have proliferated board domestically and internationally as a result of 
the band of Angel success. 

th stSeveral factors contributed to the growth of Angel Investment in the late 20  and early 21  century: 

Technological Innovation: 

The quick development of technology, especially in the areas of biotechnology, telecommunication and 
information technology. Made the environment conducive to business start-ups. Enjoy investment. I 
realized that funding creative firms with game changing technology might yield significant returns. 

Venture Capital Ecosystem: 

The big venture capital system has grown increasingly and wind with Angel Investing. Numerous 
successful Angel Investors became venture capitalist later with help of their network and skills making the 
early stage company prosper. 

Entrepreneurial culture: 

Risk-taking and innovation was promoted as entrepreneurship as a profession continued to gain popularity. 
The amount of individuals rising to start their own business was on the rise as was the requirement of Angel 
Investors early-stage capital. 

Regulations: 

The Startups have found it easy to get funds as if it was through licensed investors such as Angel investors. 
Due to new regulatory changes such as JOBS Act of 2012 in the us. These regulatory changes facilitated 
easy access to money by early stage businesses so that they could grow their assets to it. 

Networking platforms: 

The development of networking events and Internet platforms led to easier access to contacting of the 
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company by the entrepreneurs and the investor engineers. The sites such as Gust and Angel List provided a 
centralized marketplace where business people could post their business and find contacts with potential 
investors. 

Angel Investing, the provision of start-up companies with critical capital and advice, is emerging as a crucial 
element of the startup ecosystem. Besides financial aid, the Angel investors offer inestimable networking in 
the industry, experience in the industry and strategic advisors to assist the startups to rise over the hurdle 
related to expanding their firms. Angel investing is also expected to remain one of the most important 
sources of funds in terms of innovation and some parts of the world as a startup ecosystem. 

Literature Review 

Arya, A., Mittendorf., & Pfeiffer, T. (2021) Examine the unique position that Angel investors play in startup 
companies. They not only provide funding, but also advise and play a key role in management and 
operational choices. This study looked at how Angel Investors share ownership in relation to disclosing 
confidential information about their areas of expertise and how those areas affect business operations, 
Decision making, among other things. The study discovered how the choice of their investments and the 
transfer of decision-making authority may be impacted by personal information. 

Botelho, T.D.S. (2017) Examine the importance of Angel Funding for startup companies that are in between 
the early and seed stage of development. Many startups nowadays require funding in order to grow their 
companies. Thus, the study looked at a number of factors that Angel investors considered while making 
investments selections. Lastly, the author offered strategies for enhancing domestic engine and drawing it 
overseas investment. It Affects Angel investors and business owners greatly. 

Croce,A., Tenca, F., Ughetto, E., Politecnico di Milano, Politecnico di Torino, & BRICK, Real Collegio. 
(2017) Compare the differences between fintech companies that receive private equity and venture capital 
money. The study examined 2524 startups in 76 different nations. It is discovered that there is a negative 
association with a single founder and a good link between seed round and Angel with follow on financing. 

Dat, D. T., & Anh, N. T. K. (2020), examine the typology of angels to investigate. The discrepancies between 
various types of engine investors are mostly founded on how Angels consider a possible investment and 
give decisions. The initial sampling method applied was the multistage sampling method which sampled 51 
businesses. Angel was used in the study. In the study, thirty out of the 51 samples consisted of individual 
investors and twenty consisted of gatekeepers. During the later stages of the study, 238 businesses of the 472 
of which Angel had made an investment decision were studied. The study established three different 
groupings. The results revealed that there are three critical zones as Angel Specific Area (ASA), Group 
Specific Areas (GSA) and Investment Specific Area (ISA) that impact the investment criterion of business 
angels. 

Giaquinto, L.H. (2018). Examine the standards that business angels used at different evaluation stages. It 
was observed that there are several phases to a company screening including pre-screening, screening and 
due diligence. The researchers looked at information from members of the Italian Angels of Growth Group 
from 2008 to 2014 regarding around 1942 businesses that receive funding from Angel Investors. The study 
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analysis shows that different investors had different requirements for acceptance and rejections at different 
phases of the process, including pre–screening, screening and due diligence. Relatively many ideas were 
turned down, both throughout the pre-screening and screening phases. This might be the result of 
entrepreneur's poor proposal. Pre-screening rejections were made on the basis of the management teams and 
entrepreneurs personal characteristics, as well as their lack of creativity in their company plans. During the 
due diligence phase the majority of company offers with the worst financial credentials work were turned 
down. As a result, the researcher looked at the many screening phases at which Angels reject offers. 

Ananthanarayan,S. (2023). India startup scene has grown significantly by 2022. There will be over 55,000 
firms. Technological development and expanding domestic market legislation reforms, debt facilitate 
corporate operations and finance are some of the elements that are blamed for the spike from investors 
worldwide as well as locally due to their ability to close gaps and support business development, Angel 
Investors have emerged as the good source of funding for startups during the last 10 years. Angel Investors 
network is essential since they may provide advice and insight based on their experience. They give 
investing in entrepreneurs (the “jockey”) first priority, and they consider things like compliance, market 
potential, product benefit and drawbacks and entry obstacles. Indian Angel Network has made active 
investments in a variety of industries which has increased the number of startups by 40%. 

Wu, A., Vikas Aggarwal, Daniel Armanios, David Clough, Susan Cohen, Emily CoxPahnke, Sendil Ethiraj, 
Daniel Gamache, Cheng Gao, Benjamin Hallen, Jun Huang, Laura Huang, Aseem Kaul, Suresh Kotha, 
Daniel Levinthal, Kyle Mayer, Harbir Singh, 

Basima Tewfik, Ryan Peters, . . . Lynn Selhat. (2015) With over 55,000 businesses. India's startup scene 
offered tremendous development opportunity driven by technological advancement. The country's growing 
domestic market, legislative changes and substantial finance Angel Investors are becoming more and more 
important. They are favored above typical venture capitalist. They give the entrepreneurs top priorities 
while taking entry hurdles. Market potential, product viability and compliance into account with 40% 
increase in investment and the backing of business tycoons. Indian Angel Network become catalyst, filling 
financial shortages and fostering the expansion of Indian entrepreneurs. 

Dibrova, A. (2015) That report emphasizes the significant risk that come with working with business angel 
for companies, but it also emphasizes their potential. It attributes this risk to a lack of consistent legal 
framework and knowledge. It promotes precise principles and uniform contractual arrangements. The 
author proposes a coordinated European strategy, highlighting its possible advantages, such as higher 
willingness among entrepreneurs, assistance for local economic sector and improved functioning of 
European markets. The report suggests more research be done on regulatory procedures, international 
investment and European criteria with a goal of creating a unified market for alternative investments in 
Europe while guaranteeing appropriate risk management and opportunity assessment. 

Ramdani, V. & South East European University. (2012). Indian investors are wealthy and experienced 
individual who are very important in financing small and medium sized businesses especially in the seed 
and launch phases in order to help entrepreneurs expand their businesses. They offer both funding and 
insightful advice as a part of their patients investing strategy, even though their total contribution and offer 
less than those of other funding sources. Angel investors have a big influence on the development and 
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success of a lot of startup companies. 

Lerner, j., Schoar, a., Sokolinski, S., Wilson, K., & National Bureau of Economic Research. (2015) The 
study examines the effect of engine investors in 21 different nations by examining 13 Angel groups and their 
dealings. The positive outcomes of supported enterprise development performances and survival have been 
observed to have positive outcomes that will remain unchanged anywhere in the world. Unlike American 
Angels, international engine funds have a substantial influence on the companies supported. Ability to 
receive follow on funding recommendations that they have a key gatekeeper role in non-US countries. This 
paper concludes that the self-selection in the less well-developed venture markets manifests itself through 
more established firms in need of engine capital. The next research needs to be conducted to understand how 
Indian investor is adapting to changing conditions of investments, varying type of contracts, extent of 
control and how they respond to venture capital turning into more professional in rapidly emerging 
countries such as China. 

Objectives 

• To provide an overview of Angel Investing in India. 
• To analyze the investment pattern of Angel Investors. 
• To study the impact of Angel Investing on economic development.  
• To analyze the impact of Angel Investors network and platforms in success and failure of Start-ups in 

India. 
 
Purpose Of The Study 

This research attempt to cover a number of important goals in order to provide reader thorough grasp of 
Angel investing in India. First and foremost, it aims to provide a thorough analysis of the nation's Angel 
Investment since seen considering its historical development, legal environment and contemporary 
dynamics. This objective will involve examination of how India investing has contributed to growth and 
progress of these startups in India entrepreneurial ecosystem considering that there is currently a certificate 
number of a start-up of 1,17, 254 as of December 31 st, 2023 according to the department of promotion and 
industry and internal trade (DPIIT). Second, by investigating their decisions, strategies and decision-
making practices. 

The aim of the research was to study the investment habit of anger investors who operated in India. The 
paper analyses the geographic focus and industry investment round data of financing rounds in detail to see 
trends and get insights into the behavior of Angel investors. The research also seeks to examine the overall 
economic impact of Angel in India. It aims at determining the contribution made by business aided by India 
investors in terms of innovation, creation of jobs and overall economic growth and development through 
assessment of the role of Angel Investment as an engine of economic growth. 

The study also examines the role of plate form and network of Angel investor on the level of success or 
failure of the Indian businesses. This involves the evaluation of the role played by networking possibility, 
mentor ship and access to resources provided by the India investors in the course of the enterprise, the 
research attempts to find out the attributes that attract start up success and the problems that can hamper their 
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success in the process by analyzing case studies and success stories. The study will provide valuable 
information regarding the dynamics of Angel financing in India and its implication on the development of 
startups. 

Methodology Of Study 

The analysis of the data published by the Indian government on its official site in the magazines, news 
headlines, and other publications as the secondary sources of information is the primary aim of the 
investigation. The data will also be used to base Trend Analysis which will identify the trend in transactions 
made or recorded by these Angel investors in the country.  It will also reveal their influence on startup 
ecosystem nationwide based on sector specific investment deal counts and state/UT by distribution of 
official recognized startup by Angel Investor Networks or registered under various government schemes for 
funding through which they are recognized. 

Result & Discussion 

Table 1: Atmanirbhar Bharat Scheme 

Serial No.   Sector   Allocation (Rs. Lakh Cr.)  Allocation as % of total package 

1  Banking (RBI Measures)  5.22  24.40% 

2  State Borrowing  4.28  20% 

3  Business And MSME  3.675  17.20% 

4  Agriculture   3.48  16.60% 

5  Social Sector  2.08  9.70% 

6  Power   0.9  4.50% 

7  Housing   0.7  3.30% 

8  Taxation   0.5  2.50% 

9  Health   0.15  1.80%            

   TOTAL  20.985  100.00% 

Source: Atmanirbhar Scheme Insights, retrieved from Aatma Nirbhar Scheme.pdf(prsindia.org)
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Fig. 1 Sector wise Allocation under Atmanirbhar Bharat Scheme 

Aatma Nirbhar Bharat Scheme 

Interpretation: 

The above following Table.1 comprises of data of various sector wise allocation of total funding amount 
under Atma nirbhar Bharat Scheme where first column shows the various key sectors of allocation and 
second and third comprises of various accurate data of what amount actually is allocated to these sectors and 
also the percentage of these allocations against the total of overall of the funds available for investment as 
allocated by the government. Also, the fig.1 comprises of the bar diagram of the above-mentioned diagram 
of sector wise allocation under Aatma nirbhar Bharat Scheme by the government of India. 

Table 2: Top states & UT with highest recognized startup under #Startup India. 

#STARTUPINDIA 

Top 5 States & Union Territory with Highest Recognized Start-ups (2016 - 2023) 

 Sr. No.   States   No. of Start-up’s 

 1  Maharashtra  21k 

 2  Karnataka  12.6k 

 3  Delhi  12.5k 

 4  Uttar Pradesh  10.9k 

 5  Gujarat  9.2k 

Interpretation: 

The above-mentioned table no. 2 shows that the various recognized top 5 states as well as union territories 
by the government of India under the regulated schemes of government of Startup India. The table clears the 
insights all together consisting the names of these states as well as union territories along with their no. of 
recognized startup count in numbers. 
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Table 3: Region Wise Analysis for recognized startup under #StartupIndia 

Region Wise Analysis 

Northern Region  

Ladakh 

Jammu & Kashmir  

Himachal Pradesh  

Punjab  

Chandigarh  

Uttarakhand  

Haryana 

Delhi  

Uttar Pradesh  

Rajasthan 

Western Region 

Dadar And Nagar Haveli and 

Daman and Diu 

Goa 

Gujarat 

Maharashtra 

North-eastern Region 

Arunachal Pradesh  

Assam 

Manipur 

Meghalaya 

Mizoram 

Nagaland 

Sikkim 

Tripura 

Southern Region  

Andhra Pradesh  

Karnataka 

Kerala 

Puducherry 

Tamil Nadu 

Telangana 

Central Region 

Madhya Pradesh  

Chhattisgarh  

Eastern Region  

Bihar 

Jharkhand  

Odisha  

West Bengal  

No. of Start-up’s 

37.5k+

No. of Start-up’s 

30.8k+

No. of Start-up’s 

1.4k+

No. of Start-up’s 

33.2k+

No. of Start-up’s 

4.9k+

No. of Start-up’s 

9.2k+

Interpretation: 

My viewpoint during the startup India program opens up a world of priceless insights. This program creates 
an environment that is conducive to the growth of entrepreneurial aspiration. Startup flourish when laws are 
simplified. Money is provided and mentorship is provided. As business owners overcome obstacles and 
grab creativity insights become apparent, the cooperative platforms of the system act as a knowledge 
sharing furnaces, surprising development and adaptability. Market penetration strategies product 
development and strategic reorientations are informed by insights obtained from this changing landscape. 
Every realization that a startup gain helps it to go forward and achieve long term success. Startup India act as 
an intellectual revolution in which each one discovery feeds the flame of advancement. 
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Table 4: No. of Angel Investment Deals from 2016-2020 between Angel Investors and Startups 

No. of Angel Investment Deals in India From 2016 - 2020 

Sr. No.   Financial Year's  No. Of Deals in India 

1  FY 2020  341 

2  FY 2019  275 

3  FY 2018  256 

4  FY 2017  229 

5  FY 2016  297 

Interpretation: 

In the above-mentioned table no. 4, An overall understanding of the number of deals made by different 
businesses, different engine investors and recently founded or previously established startup nationwide is 
given in the aforementioned Table No.4. It offers information on the number of deals that have occurred over 
the course of five years, as well as the rise in this throughout the year, between 2016 and 2020 which has been 
taken in. to account under the research from various secondary sources under study analysis. 

Fig. 2: No. of Angel Investment Deals in India from 2016 – 2020    
         

      

No. of Angel Investment Deals in India from 2016 - 2020 

3

2

1

Interpretation: 

From the above-mentioned Time series Analysis in the bar graph represents the no. of deal count in different 
financial years ranging from 2016 to 2020 where green represents 2016 financial year, blue represent 2017, 
yellow represents 2018, grey represents 2019 and finally orange colored bar represents financial year 2020. 

In the above-mentioned table from the various bars representing financial years, it can clearly be understood 
that that the no. of deals counts among the startups and Angel investors have recorded a drastic and sudden 
increase in it popularity as an reliable source of finance as well as an reliable source of attaining an reliable 
source for experts suggestion and expert business knowledge and experience from these Angel Investors. 
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Table 5: State / UT wise Recognized startups in India during past five years from 2019 – 2020 

Serial No.  State / Union Territory    2023  2022  2021  2020  2019 

1  Assam   362  282  181  108  62 

2  Andaman & Nicobar   15  9  13  5  7 

3  Arunachal Pradesh   17  9  4  0  2 

4  Andhra Pradesh   586  382  286  215  161 

5  Bihar   811  517  374  236  137 

6  Chandigarh   126  81  63  52  37 

7  Chhattisgarh   360  233  159  143  152 

8  Dadar & Nagar Haveli and Daman & Diu   11  12  12  5  3 

9  Goa  98  104  78  60  39 

10  Haryana   1740  1327  1036  787  658 

11  Delhi   3150  2548  2129  1711  1302 

12  Gujrat  3291  2262  1655  846  565 

13  Jharkhand   337  232  180  153  79 

14  Himanchal Pradesh   144  117  55  40  27 

15  Jammu & Kashmir   247  167  123  57  30 

16  Kerala   1294  1070  901  671  597 

17  Karnataka   3032  2546  2082  1648  1566 

18  Lakshadweep   2  ….  ….  1  …… 

19  Ladakh   4  4  ……..  1  ….. 

20  Maharashtra   5801  4763  3552  2531  1987 

21  Meghalaya   18  10  6  …..  5 

22  Madhya Pradesh   1264  891  540  401  302 

23  Manipur   26  31  33  10  3 

24  Mizoram   13  6  2  1  ….. 

25  Odisha   620  442  367  257  170 

26  Nagaland   22  7  6  5  2 

27  Punjab   443  294  239  134  86 

28  Puducherry   43  29  16  13  10 

29  Sikkim  2  2  3  1  2 

30  Rajasthan   1443  986  591  459  321 

31  Tripura   23  25  11  17  7 

32  Telangana   1757  1370  928  754  559 

33  Tamil Nadu   2810  1791  1067  715  556 

34  Uttarakhand  271  236  155  109  87 

35  Uttar Pradesh   3426  2554  1876  1290  807 

36  West Bengal   1170  991  648  362  276 

  Grand Total   34779  26330  19371  34779  10604 
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Interpretation: 

The data shown showed the number of recognized startups in India. Many state union territories over the 
previous five years from 2000 and 19 to 2022 upon doing through research center pattern and sides on the 
Indian startup ecosystem are revealed. To begin the number of companies acknowledged each year is clearly 
increasing the overall number of startups jump from 10,604 in 2019 to 34,779 in 2023 suggesting a 
considerable growth in illness activity and recognition over the previous year. 

Maharashtra with leaks all the states in number of certified startups with a steady increase from 1987 in 2019 
to 1501. By 2023 this might be ascribed to the state’s robust infrastructure, easy access to cash and dynamic 
entrepreneurial culture, notable in places like Mumbai and Pune.  

Karnataka and Delhi also show strong growth with Karnataka increasing from 1566 startup in 2019 to 1332 
in 2023 and Delhi from 1302 to 3150 in the same time frame these states benefit from major technical hubs 
such as Bangalore and Delhi, which creates an idea involvement for it companies. 

Gujarat and Uttar Pradesh are also showing significant development with Gujarat, going from 565 in 2019 to 
3291 in 2023 and Uttar Pradesh from 807 to 3426. This suggests a major drive to develop businesses may be 
through state lead programs and laws focused at encouraging entrepreneurship. 

On the other side, states like Lakshadweep, Ladakh and Sikkim have the fewest recognized companies 
indicating either lesser entrepreneurial activities or fewer attempts to encourage entrepreneurs in these 
areas. 

Notable the data shows that some states had considerable increase in specific years. For example, Haryana’s 
startup count increased from 787 to in 2020 to 1036 in 2021. One Rajasthan’s increase from 459 in 2020 to 
591 in 2021. This might be attributed to particular governmental change, or greater investment in startup 
involvement throughout those years. 
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Fig. 3: State / UT wise No. of Recognized Startups during past five years 

State / UT wise No. of Recognized Startups during past five years 
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Interpretation: 

In the above diagram it can be clearly seen that numerous recognized startups all over the country has been 
presented in a time series format with the help of bar diagram. In the above diagram various colored bars 
representing the financial year taken into consideration for study. 
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Table 6: Top 20 Angel Investors in India 

Top 20 Angel Investors in India  

Sr. No.   Investor Name   Deal Count (2023)  Investor Type   Start-up’s Funded 

1  AngelList India  180  Angel Network / Platform   ALT Carbon, Dressfolk, etc. 

2  Let’s Venture  159  Angel Network / Platform   Botlabs Dynamics, Log9, etc. 

3  Stride Ventures  110  Venture Debt   Bluestone, Sugar Cosmetics, etc. 

4  Alteria Capitals  107  Venture Debt   Giva, Onecard, bluestone, etc. 

5  We Founder Circle  103  Venture Capitalist  Garuda, Rooter, peesafe, etc. 

6  100X  62  Venture Capitalist  50Fin, Ab Coffee, Arthum ,etc. 

7  Ah! Ventures  55  Venture Capitalist  Sapio Analytics, Careasy, etc. 

8  Mumbai Angels  50  Angel Network / Platform   BLU Smart, Chargezone, etc. 

9  Marwari Catalysts  45  Accelerator / Incubator  UR Turms, Bank Sathi, etc. 

10  Indian Angel Networks  38  Accelerator / Incubator  Manastu Space, Adya AI, etc. 

11  Trifecta Capital  37  Venture Debt   Ace Turtle, Atomberg Tech., etc. 

12  Faad Networks  37  Angel Network / Platform   Navadhan Capital, BLU Smart, etc. 

13  Sucseed Innovation Fund  32  Venture Capitalist  WE360, GameEon, Funngro, etc. 

14  Innoven Capital  30  Venture Debt   Captain Fresh, BetterPlace, etc. 

15  BLUME  28  Venture Capitalist  AtomicWorks, Freakins, etc. 

16  India Accelerator  27  Venture Capitalist  Optimizers, INC42, Matter, etc. 

17  Gruhas  25  Venture Capitalist  EMO Energy, 1% Club, etc. 

18  IVY Growth Associates  25  Angel Network / Platform   ClearDekho, EmotoRad, etc. 

19  All In Ventures  25  Venture Capitalist  Hector, Salty, Mann Jal, etc. 

20  Venture Catalysts  24  Accelerator / Incubator  Zypp Electric, Tagz Foods, etc 

Interpretation: 

The data above shows the detailed information of the top 20 recognized Angel Investors in India who 
promote the entrepreneurship culture in India by providing the newly founded startups or the existing 
startups in India with the required amount of funds either for establishment from seed or for funding the most 
valuable operations of the company in order to gain more and more amount of profit from such growth. 
Alongside, they also provide expertise knowledge and guidance to the organizations for their growth. 

The list of such Angel investors is provided in table above as well as contributed in the economic 
development of the country not only but also enhanced the culture of entrepreneurship in India. The table 
provides the list of who are these angel investors and how many startups they have financed or provided 
expertise also with what type of king of Investors they are and the name of some startups they have funded. 
Angel List India takes the top position among the list with highest number of deals i.e., 180 deals and 
investment in the different startups all over the country next to the list Lets Ventures with 159 deals and 
Stride Ventures with 110 deal count. 
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Key & Major Findings 

· The key trends and the sudden increase in the level of transactions between angel investors and startups 
that became known were diagnosed. 

· The startup trends were identified in those states and Union territories that had a high number of startups 
launched recently. 

· The research article was a critical analysis of the five-year trend of the national startup scene in regard to 
prominent startups. An inquiry based on regions in India was done to establish a general figure of 
startups that had been launched in the country on a southern, northern, western, and other regions. 

· A critical analysis resulted in the determination of the identification of the primary variables affecting 
the decision-making process of angel investors before investing.

Conclusion:

Angel investing plays a vital role in the startup ecosystem by providing early-stage companies with not just 
capital, but also mentorship, industry expertise, and valuable networks. While it offers the potential for high 
returns and the satisfaction of supporting innovation, it also carries significant risk due to high failure rates 
among startups. Successful angel investing therefore requires careful due diligence, diversification, 
patience, and a long-term perspective. Overall, when approached strategically, angel investing can be a 
powerful tool for driving entrepreneurship and economic growth while offering investors meaningful 
financial and personal rewards.
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